Venturing into Worcester
VC brings its model from Maine to Mass.

BY LAURA SCHREIER

enture capitalists generally look
to cash in big on the hottest
new technology companies with
major metropolitan addresses, pouring
money into the Next Big Thing in New
York or San Francisco.

But CEI Community Ventures in
Maine was created specifically to go
where the other venture capitalists usual-
ly don’t — depressed areas with a higher
poverty level.

Originally part of a federal program,
CEI Community Ventures has invested
in nine northern New England busi-
nesses, and now its president is looking
to launch a private-capital-only fund in
southern New England, including parts
of Worcester.

The plan is to create a new venture
group and raise $50 million in private
funds from banks, insurance companies
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Venture capitalist Michael Gurau is looking to find
Worcester inner-city businesses in which to invest.






